2/’ SOUTH FLORIDA
SINGLE SOURCE CERTIFICATION

Authority is requested to make the following purchase under the provision of USF System Regulation
USF4.02010(IV)(A)(2)(b) as a non-competitive purchase available from only one source. By submitting this form,
department acknowledges that existing exemptions will not apply to this purchase. Single source requests exceeding
575,000 must be signed by a Procurement Director and posted publicly for (3) business days.

bATE: 5/25/2023
iTem(s): Investment Consultant Services

pRICE: $ 149,500 FUND #: 04305
suppLIER 1p: 0000061861 rRequisiTions: 9033113

SUPPLIER NAME: Cambridge Associates LLC

FEDERAL GRANT: QY @N

In your words, describe the equipment, commodity, or contractual service. Explain how these specifications
are essential to the accomplishment of your work:

Investment Consultant Services, including: Access to Cambridge Associates (CA) proprietary databases, a variety of research
reports, 12 hours for misc. communications, preparation of materials and attendance at up to 4 meetings, quarterly investment
performance reports, plus out-of-pocket expenses (i.e. travel expenses). The Term of the agreement is 12 months beginning
May 1, 2023 and will automatically renew thereafter upon mutual agreement of the parties unless earlier terminated.

Apart from constituting the Board of Trustees- appointed Investment Committee and authorizing the BOT Investment Policy, it
was deemed essential to engage the services of the preeminent, objective, investment consultant to universities and
foundations in the world.

In your own words, describe the reason(s) the item is not subject to competition from other sources and
how the stated specification(s) restrict the requisition to only one supplier. Description may include unique
features/compatibility/specifications/availability/delivery time frame etc. (Note: Price is not a valid reason).

When the University made the decision to bring the management of its $500 million investment portfolio in-house, a number of essential requirements were identified
to appropriately manage this new responsibility. Apart from constituting the Board of Trustees- appointed Investment Committee and authorizing the BOT Investment
Policy, it was deemed essential to engage the services of the preeminent, objective, investment consultant to universities and foundations in the world.

Management, on behalf of the USF Investment Committee, conducted a competitive selection process in March 2007 and selected Cambridge Associates based on its
unique and desired qualifies (preeminent, global, objective).

Cambridge is also uniquely qualified to provide consulting services for the University as it is an industry leader in providing these services to foundations, endowments
and universities on a global scale, along with its world class market research capabilities.

The successive annual contracts for Investment Consulting Services from Cambridge Associates are of great value to the University and need to be continued in the
best interest of the University.

In your own words, describe the due diligence conducted to validate this supplier as Single Source.
Description SHOULD list all other suppliers with item(s)/service(s) with similar functions, your efforts to
identify other suppliers, and why these suppliers would not qualify to submit a competitive quote.

Management, on behalf of the USF Investment Committee, conducted a competitive
selection process in March 2007 and selected Cambridge Associates based on its unique
and desired qualifies (preeminent, global, objective).
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