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A NOTE FROM THE DIRECTOR OF THE
MERRILL LYNCH WEALTH MANAGEMENT CENTER:
The Student Managed Investment Fund (SMIF) had a successful second 
year of operation, thanks to the support of out dedicated students, faculty 
members and leadership. We have developed a more established pipeline of 
recruiting students, training analysts, and communicating recommendations. 
From the organization perspective, the number of analysts in the SMIF 
grew from 22 to 30 this year, more than 50% being female students and a 
diverse background from all three campuses. From the fund management 
perspective, we successfully hedged the fund against the volatility in the 
capital market since March 2020 and even realized a gain.

THE SMIF:
• Strengthened students’ analytical and valuation practice in a meaningful and quality duration.
• Built students‘ competence on nancial industry tools, data and professional practices.
• Provides students with the ability to utilize, test and evaluate the curriculum gains in ethical and 

sustainable real-world settings.  
• Assists students in preparing for recognized investment competitions and the role of tomorrow’s 

global nancial industry leaders.
• Bridged the industrial demand with students’ endeavor of career success.

PROCESS USED FOR STUDENTS TO SELECT INVESTMENTS:
The students are required to submit a thorough analysis report on the investments that they propose. 
The Merrill Lynch Wealth Management Center (MLWMC) Director and Manager grade and polish the 
students’ analytical work for two rounds. After the report is completed, the students need to present 
the investment proposal to the SMIF Pitch Competition Judge Panel. The investments agreed on by the 
panel will be submitted to the USF Foundation for a final evaluation. The MLWMC Director and the USF 
Foundation Investment Director will time the investment and deliver the request of transaction to the 
USF Principal Broker.



TOTAL FUND VALUE
$537,925.82

UNREALIZED LOSS
$0

NET GAIN SINCE 2019
$37,925.82

OVERALL RETURN
7.59%

PEAK USE OF THE INITIAL ENDOWMENT
71%

STUDENT DATA:
Total students who made investments: 30
Number of women: 18
Number of Tampa campus students: 16
Number of Sarasota-Manatee campus students: 5

COURSES INVOLVED IN INVESTING:
• FIN 4504 Fall 2019, Spring 2020 

(FIN4504 is investments)
• FIN 4514 Fall 2019, Spring 2020
• FIN 6515 Fall 2019

EVENTS:
• November 24, 2020: the third investment 

research competition will be held virtually, 
and 6 teams will be presenting their 
recommendation and findings. This will be our 
largest ever group of analysts!

SMIF VISION: EXPECTED OUTCOMES OF THE SMIF:
The SMIF will educate students in 
the practice of real-world investing. 

The SMIF enourages students to participate in experiential 
learning, and guides them in the practice of investing. 
Because students are making investments using real funds, 
they treat the money carefully and conservatively and 
are meticulous in their research. Honing students’ career 
development and helping them apply new business skills 
is the goal of the fund. Students also have opportunities to 
engage with community leaders. 

In the recent cycle of SMIF, students 
recommended the following assets:
• Incyte Corporation
• CVS Corporation
• Intuit Inc
• United Health
• TD Ameritrade
• Drdgold Ltd. 
• Starbucks 
• Cisco
• SPXU
The list of assets presented does not 
constitute investment advice for any intended 
or unintended audience of this report.


